ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Mr. James Mosley sune 26, 1995 
St. Bride Printing Library 

Bride Lane, Fleet Street 

London, EC4Y833 Fax 071-563-7073 

UNITED KINGDOM 


Dear Mr. Mosley: 


I hope by now you have received my article on the $ sign. 
Like so much historical research new matters always seem to arise 
immediately after publication. 

I enclose a photocopy of an article written by Charles Fawcett 
in 1947 and published in The Numismatic Chronicle in England. It 
contains fascinating data. 

If any symbols were used in type to set the John Collins 1674 
book entitled Introduction to Merchants Accompts as indicated in 
Fig. 6 it would be most unusual. I cannot be sure what was set in 
type in 1674 and what was set in 1947. Would it be possible for 
you to obtain photocopies of appropriate pages from the original 
Collins book. Could you also obtain from the Public Records Office 
the full text of the manuscript pages from the State Papers in 
which the excerpt (Figs. 1-6) are taken by Fawcett. We will gladly 
pay the expense to obtain then. I am sure you will also be 
intrigued. I would be most grateful. 

My wife and I plan to be in the Cottswolds from 16 July to 18 
July 1995 arriving at the Ritz Hotel in London on 19 July. I will 
telephone you but hope there is a possibility of your obtaining 
these photocopies before we arrive even though these things usually 
happen slowly. I assume Fawcett is not available but perhaps he 
was young when he wrote his article. 

I have checked our copy of A GENERAL TREATISE OF MONIES AND 
EXCHANGES (London 1707) by “Alexander Justice" and enclose an 
interesting excerpt. Incidentally it uses the Janson letters A. 
J. for the author’s initials but I find no upside down J for the 
£ sign in the text. Perhaps that f use was not discovered by then. 

I again express my appreciation for what you did for me and 
hope this additional request is not out of line. 


My sincere regards, 


Cerne 


Eric P. Newman 
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Eric P. Newman 
6450 Cecil Avenue 


Sst Louis 
MO 63105 
USA = “is 
, Dear Mr Newman, 
sf America’s Silver 


T have received your letter and 4.8 
; Dollars, to which you have contributed the section on the origin of 
the dollar sign. 


I should like to extend our than- for this work, which will 
} be of real value to future reses t aware of a history 
; of the pound sign (£), but pe egs 2 mystex since 
* it is simply a letter L. Howey: e of the rerted ital j as 
mT, a pound sign before a DOG if CU joes not 
| seem to be widely know 2a hat the 
‘Janson’ type of : ie 2yeion of a ; 
17th-century type i E AMmerica Was rh. 
. usually by Willia to ‘Baustene- wee 


broadly similar. 


I shall be at the library < not during tne 
following days. sha e eve. but I have 

several appointme: j¥e 411 me « a convenient 

; time. 

+2 I have only jus seen Your " i 6 anc ‘ ana will 

i therefore send this reply by fa ce numper 

i The article b & indes 513 u have 
refere 4 rder the 4 in whic are interested 
from the P Office (k venue, Kew, Richmond, Surrey, 
TWS 4DU) I should certaind : m al aster aida they may 
well ask for declarations of > eS - which I should not be 
able to make on your behalf n= ny Collins may well be in an 
academic library either in this cou y or the United States. In 
either case, one would need to examine a copy to ascertain where the 
symbols occur. If I have the opportunily to visit such a library and 
can find the work, I will glad look at it, but I cannot at the 


moment say when that is likeiy to be. In any case, the ordering of a 
photograph, or photographs, woulc need to be done by the user. 








Yours sincerely, 


Tmt nk 


gametes Mosley 
i Librarian 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Public Record Office 30 June 1995 
Ruskin Ave 
Kew, Richmond, Surrey TW9 40U AIR MAIL 


United Kingdom 


We would like to order copies of a group of your records which 
contain symbols for the Spanish Dollar and for the Dutch Dollar in 
the 17th century English records of the Levant Company. 

We have just written and had published by the American 
Numismatic Society in New York City, New York, USA a monograph 
entitled "The Dollar $ign: Its Written and Printed Origins". Our 
$ sign research covered the British Colonial Empire in America, 
the United States, Spain, Mexico and Portugal. We were unaware of 
the symbols used in Aleppo (now Syria then Turkey) by English 
traders and wish to research these. Our reference to them came 
from an article written by Charles Fawcett in 1947 in the 
Numismatic Chronicle in London and it only shows tiny excerpts from 
your records. 

Our citations are: 

State Papers, Supplementary (110) 56, pp. 23-24 
(110) 56, pp. 29-30 
(710) 13 £ 8 
(1P0jeIs (fos 
(EpDYsid* -£ 4h 


If you find a few other pages which have symbols resembling 
the $ sign or close to it we will be pleased to have copies of 
those also. 

I understand you may request references so I might mention 
that I have received a medal from the Royal Numismatic Society for 
my research and writing. 

Naturally we will make the necessary payments to you. I will 
be grateful for your cooperation. 


Sincerely, 


Danae 


Eric P. Newman 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Public Record Office 30 June 1995 
Ruskin Ave 
Kew, Richmond, Surrey TW9 40U AIR MAIL 


United Kingdom 


We would like to order copies of a group of your records which 
contain symbols for the Spanish Dollar and for the Dutch Dollar in 
the 17th century English records of the Levant Company. 

We have just written and had published by the American 
Numismatic Society in New York City, New York, USA a monograph 
entitled "The Dollar $ign: Its Written and Printed Origins". Our 
$ sign research covered the British Colonial Empire in America, 
the United States, Spain, Mexico and Portugal. We were unaware of 
the symbols used in Aleppo (now Syria then Turkey) by English 
traders and wish to research these. Our reference to them came 
from an article written by Charles Fawcett in 1947 in the 
Numismatic Chronicle in London and it only shows tiny excerpts 
from your records. 

Our citations are: 

State Papers, Supplementary (110) 56, pp. 23-24 
(110) 56, pp. 29-30 
(170) 13: “fe 
(AV0y. D4) £993 
(100) ta £ a1 


If you find a few other pages which have symbols resembling 
the $ sign or close to it we will be pleased to have copies of 
those also. 

I understand you may request references so I might mention 
that I have received a medal gam the Royal Numismatic Society for 
my research and writing. 

Naturally we will make the necessary payments to you. I will 
be grateful for your cooperation. 


Sincerely, 


Eric P. Newman 
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A Mandarin Oriental H 


PERC, 
RECORD @ 


Ourref. SR 3/1 Pee IsSete cee OPETGE 





Public Record Office 
Chancery Lane 
London 

WC2A 1LR 


Main switchboard 0181-876 3444 
Fax 0171-404 7248 


Direct Line 
GTN 3851 


Dea? (Y Vacs idee ee 
Thank you for your enquiry about photocopies-curd aned| voor capito ; 


| enclose an estimate of the cost of your order. The unit prices are guaranteed for three 
months only. Payment should be made in advance. The estimate form should be signed and 
dated. 


Please write your name and address in block letters on the enclosed gummed label. This 
should be returned with the signed estimate and your remittance (which should be made 
payable to the Public Record Office) and sent to the following address: Finance Section, 
Public Record Office, Ruskin Avenue, Kew, Richmond, Surrey TW9 4DU. You should also 
note if the estimate of cost form is not returned with payment it is liable to result in a delay in 
the processing of your order. 

Your order will take about 2_ NB weeks to complete from receipt of remittance. 


Yours sincerely 
Me -P. RAO . 


Reprographic Ordering Section 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


August 28, 1995 


Finance Section 
Public Record Office 
Ruskin Avenue 

Kew, Richmond 

Surrey TW9 4 DU 
UNITED KINGDOM 


PRO Ref 15540 


In accordance with your instructions, there are enclosed a copy of your 
estimate, a gummed label and a check for £62.81. 


Sincerely, 
ee ey 


Eric P. Newman 


Thank you for your cooperation. 
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A General 


~ Monies and Exchanges ; 


In which thofe of all Trading Nations are parti- 
cularly Defcrib’d and Confider’d. 
WITH 


An Account of all the Foreign BaNxs and different 
Species end Denominations of Monies, with their 
Current and Intrinfick Value; and of the Method and 
Practice of Foreign and Domeftick Ex cHaNGEs. 


TOGETHER WITH 

An Exa& Tranflation of the Excellent Ordinances lately Pub- 
li’d in FRANCE, for Excuange and CommeERcéE, and 
the Regulations of moft Trading Places upon that Subje@. With 
an Introductory Difcourfe of the Nature and Origin of Exc HANGE, 
Containing alfo the Principles of that moft Intricate and Ufetul 
part of ComMMERCE3 with Forms of Bills of all forts, and the 
Cuftoms of Merchants relating thereto; in a moft Eafie and Fa- 
miliar Method. 

AS ALSO, 
TABLES of the Redu@tionof the Monres and Excuances of 
the moft Confiderable Towns in EUROPE. 


To which is fubjoyn‘d, 
A General Difcourfe of the Trade and Commodities of moft Nations : 
with a more particular Account of thofe of ENGLAND, &c. 


Together with 
An Univerfal Treatife of the Weicurs and Measuees ufual 
in Yrade all over the World, with Curious Tables relatiog there- 
unto: Ofall which, a more particular Account in the Pretace. 


By a Well-wither to TRADE. 





Printed for S. and Sprint, and J. Nicholfon, in Little- Britain 5 and 


RK. Smith, under the Piazza of the Royal Exchanze ia Cornhill, 
MDCCVIT. oat 





Of the Monies and Exchanges 


may be affur’d that the Mettal is of the Standard to the colour of 
which it comes neareft. 





A Table fbewing the Finene[s of certain Gold and Silver Coins, 
according to thew Ejtimation, at fo much the Ounce in the Mint ; 
each Ounce of the aforefaid Gold Coins having the quantity uns 
der expresa of fine Gold, befides the Allay; and each Pound of 
the Silver Coins having the quantity, likewife under expres d 
of fine Silver, befides the Allay. 


: Gold Coins. Carrats. Grains. 
Double Ducats —— ear 

















Reyfers Rials —— 23 8% 
Crufado’s Short Crofs nnn 2 
Crufado’s Long Crofs¢————~-—— i ae 


French Crown—-—— rn 2 02 
Half Suffrants, or old Crowo—————--————-21 3 
Piftoles of Spain 
Milrees of Portugal 22 
Philippus Crowns baer 
Flemifh Angel the better fort-——--——-———22 
Flemifh Angel the courfer fort 
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Old Portugueze 23 3 
The Old Sputeal-—-——_—- —— ——. 23 3% 
* The Old Noble——-——-____—-——-——-23_ 3} 
The Old Angel —— 23 34 
™ The George Noble———-—-—_.—-——23,_ 3 
The Salute —— ——23 3 
The Angel with the Gun-hole———— —22 
The great old Sovereign weight, 18 a. w.—— 123 
The Old Crown of Aen. 8. 21 
The Old Sovereign of Hen. 8. 22 
The Great Sovereign of Hen. 8. 20 
The half Sovereign of Hens. 8.—— 20 
The Edy, Sovereign ———21 
ThejELz. Sovereign and Crown—- ————— 2. 
The Philippus Real ——————23 2 
‘The Old’ French Crown — 22 2 
The Flanders Rider een mmo —-29 a4 
The Flanders Noble 25 





The Golden Lyon———~——_____—_-3 . 
The Ducat of Cf i [6 en rere pee pene 2 3 z 


L ed 


The 


of ENGLAND. 


Carrats. Grains. 
































The Old Andreas Golden ~———___ 18 3 
The Philippus Gulden a 
The Ducat of Valence ———23 2% 
The Hungary Dacats of feveral forts re ae 
The Ducats of Rome, Bologn and Milan oi ghee 2 
The Barbary ‘Gold ad i ee 


The Double Piftole with the Piure of a’ 
King Crown’d on the one fide, and Armsp21 3 
on the other fide, in 1578.—— 

The Quadruple Piftole, with the Pi@ure of a ‘ 

21 





King Crown’d cn the one fide, and Arms 
on the other. —————--——_—-____——__ 
The Double Piftole with the Image of an. 

Apoftle on the one fide, and Arms on the =23 13. 
other, in 1566———______ 

The Double Piftole with a Spread Eagle : 
23 





Crown'd, and Arms ina Scutcheon, with 
Two Letters, S. R. 











Silver Coins. 
Ounces. Pennyw.. 
A: Dollar with an Emperor on one fide, and 
Four Crowns, &c. on the other fide, in>S. 18 
1§77. 
A Dollar with Three Horns in a at on eg 
9 














Oo meres 











and Two Crefts, and a Horfeman on the 19 
other fide. a — 
A Dollar with a Lyon Rampant, and a . 


Spread-Eagle on the other fide. —————— 
A Dollar with a Lyon, a Scutcheon in his foot, 


_ and a Spread-Eagle on the other fide—— (9% 172 
A Dollar with a Man’s Body to the Wafte, 
and on the other fide Arms, and 2 Crofles. = 


* A Dollar with the Piéure of the Duke of 


Saxony, and a Head of both fides, and over P10 17 

the Head two Swords a-Crofs. 
A imall piece of Mony, with a Man’s Head 

on one fide, and Letters on the other——- ¢'9 FO 
A Dollar with a Crofs and a Crown, in . 

1569. Bs Ss ome tc 
A Dollar of Afaximilian, with a Spread-’ 

Eagle, and tbe Picture of the Emperor, >yo 124 

in 1569. : . 
A Dollar with a Crofs and a Crown, mt, 


J 5 6 Dy ern men 





ee 














ee 








Teens 


Oo 143 
A Dollar 








i, 


Of the Montes ana Lxchanges 


Ounces. Pennyw. 


A Dollar with Three Scutcheons and Arms, . 
with the Pi&ure of our Lady on theeto 1 


other fide. 











A Dollar with Three Scutcheons, and Arms, ‘ 
in them, and a Crofs with Arms on the@10o 1° 
other fide. —.-—— 2 

i8 


A Dollar with Three Scutcheons and Arms, 
and a Spread Eagle on the other fide, in@'° 





1§49.——$_——_—_—__—__- —__--—- 
A Dollar with a Spread-Eagle, and a Crown 
over his Head, and the PiQure of a Man@!9° 318 
on the other fide, 1573.——~——-—- —— 
A Dollar with Arms, and the Picture of abio siz 
Man, in 1549. 























A Dollar with Three Scutcheons and Arms 
in them, and a Spread: Eagle with a Take = 
bot’s head, in 1549. : 

A Dollar with Three Crowns, and a Spread- i 


Eagle, and the Philippus Dollar of the ba- 
fer fort ————__-—_____-___.._ 
Another Dollar with Three Crowns and a2 15 14. 
Spread-Eagle. - 
A Dollar with a Lyon-Rampant on the ar 18 





Rose 
eee Ee 


fide, and a Lyon io a Scutcheon, and half 
~ a Man on the other fide. : 
A Dollar with a Hart, and the Arms in a fo. 42 

Scutcheon. 
A Dollar with a Wild Man holding a Candle 

in his Hand, and a Ragged Staff on thepto 14 

other fide, in 1571.——— 
A Dollar of the fame and like faperfcrip- - 

tion wae 
A Dollar, with the Image of the Duke of? ,, 15 

Saxony, and his Arms-———— —— ; 
A Dollar of the fame, with like Superfcrip-2 19 52 


tion -— 





_—_ 
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Another Dollar with a Lyon in the Scut. 0 ; 
cheon and half a Man over the Lyon, and>9 
a Lyon-Rampant on the other fide 
A Spanifh Piece of Money, with a Sheaf of one 
Arrows 
Another Piece with a Crofs and a Lyon————11 34 
Another Piece with a Caftle 1m 2 








————— __._ ,. 














Another Piece with Pillars and aCaftle i) 3 
A fmall Piece of Money of the Earl of Swar- 
006 6 eer Seek si 








A Spanifh 





7 MoNy and Excuawnay. 


Ounces. 


-—————10 


A Spanifls Ryal-——_——_—_____ 
Another Spanifh Ryal spn ao Sl 
A De nese with 3 Flower-de luces, 
and 2 Heads with Crowns 
A the King’s Pi@ure ae ee re 
nother Teftoon witha Flower-de-] 
q i King’s Pi@ure ae aa 
nother Teftoon with a Crofs, and an He. a; 
inthe midft of the Crofs. ; d ; 
the other fide ae debate _ 
A French piece of Money, being called ahalf- 
Crown, with a Pi@ure of a King, and on 
the other fide, an Arms with 2 Lyons, 6S1t0 
Flower de-luces In an Efcutcheon crowy,’d 
and 2 E. on either fide the Arms, in 1682. 


Alfo new French Monies, with 3 Cr 
ite) 























de-luces in the Efcutcheon, and a Crofs 
with Flower-de-luces on the end 
A French Soul 


A Piece of Portugueze Money, being a Cru- 





taney 














fade on the one fide, and the Arms of Por- II 


tugal On the other $n 


Plate made in Lyons in France, marked with 

a Lyon’s Head bs ; 
A Piece of Ruffia Money 
A Muftecego of Venice ——_ |; 
A Marfello of Venice———_—_____ - 
A Bagatin of Venice —_s, 
A Pigge of Rufia Money——_.____ ne 
A: Piece of Money of Bologn fe ee Saree 
A Piece of French Money call’d a Florin 
-A Penny of France 
A Slaper of France—— ; ae 
A Snaphen of Guelderland————__._____a 
Another Saaphen of Guelderland——__ 8 
Other Money of Guelderland. sh 
Other Money of Guelderland———____, 
A Snaphen of Cleves— — HW __ —=5 
A Snaphen of Deventer———______ 8 
A Snaphen of Campen _ aaa 
A Slaper of Milan ————___ 
A Slaper of RAVENNA ——m———— oe 
A Slapgy of Ferrara— 
AY Olaper Of Sie nikenienn 
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Pennyw. 
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A Slaper 
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Piet A. 


Of the Monies and Exchanges of Dub- 
: lin and all Ireland. 


Need King that they Exchange, keep their 
: feed eas a ane Monies juft ue England. But Mo- 
, ay there fo plenty, goes at a higher Rate ; which is al- 

or bes Lord Lieutenant, with the Advice of 
the "State there, according to the Circumftances and 
Gxigenciés of Commerce, | 


fh Rieces of Right, and German Dollars, and their Fractions 
to be found there, in a . 

They Eachange with Foreign Cogatries, for the moft part by way 

of . syle TANT gb bebe tha ae 


yous dite cen London and |Dublin varies, according to 
The Exe He y feunean Toney per Cent Lofs eg 
Se 


| ‘ 


Fee we Meek ey TE 5 sare - 
peed§S C Palige to vt ‘ ; bei 
a : xy x Y 
5 . t' \ : é 
’ : i an ' ‘ ‘a 
eens tee th eee od ‘ oth 
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oe ae 


Of th Excowiness: 








TIT. 


Of the Monies asd Exchanges of Her 


Majesty's Plantations, Colonies, aud Fa- 
Gortes, &c. ae eee ae : 


las 


F the Exchanges of the Englifh Plantations cc. almoft the fame 

thing may be faid as of Aelavd; they reckon their Monies, 

a their Accounts the fame way. But as ia fome Places 

Money is very {carce, they Deal by Bartering, and Pay their Debes 

by fo many Pounds of Sugar, Tobacco, @c.'as well as the: Salaries 
and Fees of Officers @e. 


In the Englifh We5t-Indies, there is more Spanifh Money than of 
any other fort. , 


Pi Exchange =e met upon CSE, at fo much per Cent. 
1% 10, 20, 30. and perhaps more, accor to the 
Value of their Species, and the State of their Trade. a 


They deal from Plantatien to Plantation, commonly by wa 
of Barter, and likewife Draw and Remit Monies, lan cee 
portunities offer. m eee ms 
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Of the Monies and Exchanges 


may be affur’d that the Mettal is of the Standard to the colour of 
which it comes neareft. 





A Table fhewing the Finenefs of certain Gold and Silver Coins, 
according to their Ejfimation, at fo much the Ounce in the Mint; 
each rset the aforefatd Gold Coins having the quantity uns 
der exprefs'a of fine Gold, befides the Allay, and each Pound of 
the Silver Coins having the quantity, likewife under expre{s a 
of fine Silver, befides the Allay. 











Gold Coins, Carrats. Grains. 
Double Ducats —— > lee 
Reyfers Rials —— pi aaa a 
Crufado’s Short Crofs ———- — ——-22 





Crufado’s Long Crofs¢————~-_— I 
French Crown—-—— a) 
Half Suffrants, or old Crowo————--——~-—-21 3 
Piftoles of Spain 3 
Milrees of Portugal a 22 

Philippus Crowns 17 3 
Flemifh Angel the better forr-———--——-———-22 

Flemsfh Angel the courfer fort 
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Old Portugueze-————_———_——.——-—_——23 3 
The Old-Spureal-——-———— —— ——_. 23 3 
° The Old Noble——-——--—___-—-—--23_ 31 
The Old Angel. —_——— De ee es 
™ The George Noble — 23 3 
The Salute —23 3 
The Angel with the Gun-hole-———— —22 
The great old Sovereign weight, 18 ad. w.—~+_ 23 
The Old Crown of Hen. 8. ———_—--——=21 
The Old Sovereign of Hen. 8. 22 
The Great Sovereign of Hen. 8. 20 
The half Sovereign of Hen. 8.—— 2o 
The Edw. Sovereign —_——21 
The|E&z. Sovereign and Crown——- ————— 3 > 
The Philippus Real outs mecemeen” ae? 
The Old’ French Crown a 
The Flanders Rider yy ai 
The Flanders Noble SS en. FS 





The Golden Lyon————~—_.___. 23 - 
The Ducat Of Cafti |¢ mmm ve 232 


b [= 


The 


of ENGLAND. 








Carrats. 
The Old Andreas Golden~——~—__ 18 
The Philippus Gulden ———— 15 
The Ducat of Valence == 95 











The Hungary Dacats of feveral forts-————23 
The Ducats of Rome, Bologn and Milan 23 
The Barbary ‘Gold ', 23 
The Double Piftole with the Picture of a 
King Crown’d on the one fide, and Arms>21 
on the other fide, in 1578.—— 
The Quadruple Piftole, with the Pi@ure of a 
King Crown’d cn the one fide, and Arms >21 
on the other. ——————--—__-___L-—-__ 
The Double Piftole with the Image of an 
Apoftle on the one fide, and Arms on the > 23 
other, in 1566———_—____________. 
The Double Piftole with a Spread Eagle : 
23 




















Crown’d, and Arms ina Scutcheon, with 
Two Letters, S. R. 











Silver Coins. 


Ounces. 


Four Crowns, @c. on the other fide, in 


1577. 
A Dollar with Three Horns in a mt on ee 
9 














A’ Dollar with an Emperor on one fide, ving 
8 
and Two Crefts, and a Horfeman on the 
other fide. 
A Dollar with a Lyon Rampant, and a 
Spread-Eagle on the other fide. 

A Dollar with a Lyon, a Scutcheon in his foot, 

and a Spread-Eagle on the other fide.-—— 

A Dollar with a Man’s Body to the Wafte, 
and on the other fide Arms, and 2 pba id 


ere 





~ 











—— 


A Dollar with the Piéure of the Duke of 


Saxony, and a Head of both fides, and over >10 
the Head two Swords a-Crofs. 
A imal] piece of Mony, with a Man’s Head 
on one fide, and Letcers on the other. —— 
A Dollar with a Crofs and a Crown, in? 
1569. 
A Dollar of Afaximilian, with a Spread 
Eagle, and the Picture of the Emperor, >y0 
in 1569. 
A Dollar with a Crofs and a Crown, moa. 
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Grains. 
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Pennyw.: 


18 


181 
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Of the Monies and Exchanges 


Ounces. Pennyw. 


with the Pi@ture of our Lady on the 
other fide. 
A Dollar with Three Scutcheons, and athee 
| Ze) 


A Dollar with Three Scutcheons and tee 
° 


in them, and a Crofs with Arms on the 
other fide———-——- ———- ——— 

A Dollar with Three Scutcheons and Arms, 
and a Spread Eagle on the other fide, ia! 

















1549. ; 
A Dollar with a Spread-Eagle, and a Crown 
over his Head, and the Pidture of a Man@?!° 
on the other fide, 1573.~—— 
A Dollar with Arms, and. the Picture of at, . 
Man, in 1549. 
A Dollar with Three Scutcheons and Arms 
in them, and a Spread- Eagle with a Tal->'! 
bot’s head, in 1549. 
A Dollar with Three Crowns, and a Spread- 
Eagle, and the Philippus Dollar of the ba- 
fer fort. 
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Another Dollar with Three Crowns anda2io 








Spread-Eagle. — 
A Dollar with a Lyon-Rampant on the one) 
fide, and a Lyon ion a Scutcheon, and bal 


’ a Man on the other fide. 








A Dollar with a Hart, and the Arms if a?,5 
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Scutcheon. 
A Dollar with a Wild Man holding a Candle 





in his Hand, and a Ragged Staff on the P10 


ere 





other fide, in 15§71.——— 


A Dollar of the fame and like fuperfcrip- = 











tlon———- —— 


A Dollar, with the Image of the Duke of? ,, 





Saxony, and his Arms—-~—— —— 


A Dollar of the fame, with like Superfcrip-2 5 





tion — 
Another Dollar with a Lyon in the Scut- 2 
cheon and half a Man over the Lyon, and & 


a Lyon-Rampant on the other fide 





A Spanfh Piece of Money, with a Sheaf of i 


ee ee eed 
= SS 





Arrows 


Another Piece with a Crofs and a Lyon————111 
11 
I! 


Another Piece with a Caftle 
Another Piece with Pillars and aCaftle 
A fmall Piece of Money. of the Earl of Swar- 

borow’s———_— 
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19 
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16 


14 


18 


12 


14 
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A Spanifh 


.A Penny of France 


of MoNy and Excuanae. 


A Spanifh Ryal— 
Another Spanifh Ryal cies 
A Lees a with 3 Flower-de luces, 
and 2 Heads with Crowns 
A the Kisg’s Pi@ure as es 
nother Teftoon with a Flower-de- 
ie ia King’s Pi@ure is eo cs 
nother Teftoon with a Crofs, and an Head: 
inthe midft of the Crofs. ei 
tt a a S, and a Face on P10 
French piece of Money, being called | 
| a half 
Crown, with a Pi@ure of a King, and on 
thé other fide, an Arms with 2 Lyons, 6>10 
Flower de-luces in an Efcatcheon crowi'd_ 
and 2 E. on either fide the Arms, in 1682. 
Alfo new French Monies, with 3 Gest 
Io 





























ee 
sees, 


de-luces in the Efcutcheon and a Crof 
with Flower-de-luces on the end = 


A French Soul —_—. 
A Piece of Portugueze Money, being a Cru- 





reat 











fade on the one fide, and the Arms of Por- $,, 


tugal On the other aia 
Plate made in Lyons in France, marked with 

a Lyon’s Head : i 
A Piece of Ruffia Money 
A Muftecego of Venice yy 
A Marfello of Venice———__ ise 
A Bagatin of Venice aide 2a a 
A Piege of Rufia Money——__.___.____s; 
A: Piece of Money of Bologn Oo tee 
A Piece of French Money call’d a Florin 
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A Slaper of France—— . 


A Snaphen of Guelderland———__,_a 
Another Saaphen of Guelderland——__g 
Other Money of Guelderland——_.. 





oes 











Other Money of Guelderland——___.__ Bt 


AoSnaphen. 6f Clevet—e 2s es ee 
A Snaphen of Deveptet cet See ea 
A Snaphen of Campen ee eee ose 
A Slaper of A4/an——_—____. ae 
A Slaper of Ravenna—— ——__ ne 
A Slaper of A enn ee a ee 


A Slaper of Si¢va———___. 
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A Slaper 


TREATISE 


- Monies and Exchanges ; 


In which thofe of all Trading Nations are parti- 
cularly Defcrib’d and Confider’d. 
WITH 


An Account of all the Foreign BaNxs and different 
Species end Denominations of Monies, with their 
Current and Intrinfick Value; and of the Method and 
Practice of Foreign and Domeftick Ex cHANGES. 


TOGETHER WITH 

An Exa& Tranflation of the Excellent Ordinances lately Pub- 
lifh’d in FRANCE, for Excuance and Commercé, and 
the Regulations of moft Trading Places upon that Subje@. With 
an Introdutory Difcourfe of the Nature and Origin of Ex cH ANGE, 
Containing alfo the Principles of that moft Iatricate and Ufetul 
part of ComMERCE; with Forms of Bills of all forts, and the 
Cuftoms of Merchants relating thereto; in a moft Ealie and Fa- 
miliar Method. 

AS ALS ©, 
TABLES of the Redu@tionof the Monres and Excuancesof 
the moft Confiderable Towns in EUROPE. 
To which is fubjoyn‘d, 

A General Difcourfe of the Trade and Commodities of moft Nations : 
with a more particular Account of thofe of ENGLAND, &c. 
Together with 
An Univerfal Treatife of the Weicurs and Measu®&es ufual 
in Yrade all over the World, with Curious Tables relating there- 

unto: Ofall which, a more particular Account in the Preface. 


By a Well-wither to TRADE. 


Printed for S. and f. Sprint, and J. Nicholfon, in Little- Britain » and 


R. Smith, under the Piazza of the Royal Exchange in Cornirill, 
MDCCVII. tae Sah 





Of the Monies and Exchanges 


*d that the Mettal is of the Standard to the colour of 
nes neareft, 





ewing the Finenefs of certain Gold and Silver Coins, | 


to their Ejtimation, at fo much the Ounce in the Mint , 
ce f the aforefaid Gold Coins having the quantity uns 
[s°a of fine Gold, befides the Allay, and each Pound of 
r Coins having the quantity, likewife under expre{sd 
ver, befides the Allay. | 























Gold Coins. Carrats. Grains. 
ble Ducats —— oa5)-2.2 
ers Rials —— no 
ado’s Short Crofs nnn 2 
ado’s Long Crofs¢————--—-- age at 
+) Crown—-—— er 22 0 
Suffrants, or old Crown———--——--——-2 3 
les of Spain —————-———-—___——_—-——-21 3 


ces af Portugal 
pus Crowns — 17 3 
fh Angel the better forr--——--—— 22 
fh Angel the courfer fort ———— 1 8 



















































































Portugueze 23 3 
Old Spureal-——-——- —— ———. 23 (3% 
Old Noble—-——-—____-——— 23 32 
Old Angel 2355 
George Noble 23 3 
Salute —_——— —23 3 
Angel with the Gun-hole-——— —22 
great old Sovereign weight, 18 ad. w.——23 
Old Crown of Hen. 8.—_—4-————21 
Old Sovereign of Hen. 8. 22 
Great Sovereign of Hen. 8.— 20 
half Sovereign of Hen. 8.—— 20 
Edw. Sovereiga——— ———21 
Eliz. Sovereign and Crown——~ ——— —— 22 
Philippus Real ———23 2 
Old’ French Crown — 92 2 
Flanders Rider —_ —23 af 
Flanders Noble 5 





Golden Lyon————~—.____. 3 . 
Ducat of CAE | meee merce pe ea mene 2 3 23 


The 


































































































of ENGLAND. J 
Carrats. Grains. 
The Old Andreas Golden———-—____ 18 3 
The Philipps Gulden ts a SS 
The Ducat of Valence ——23 2} 
The Hungary Dacats of feveral forts————23 23 
The Ducats of Rome, Bologn and Milan ay 2 
The Barbary*Gold a a. 2 
The Double Piftole with the Picture of a’ 
King Crown’d on the one fide, and Armsp21 3 
on the other fide, in 1578.———-_—-—- 
The Quadruple Piftole, with the Pi@ure of a 
King Crown’d cn the one fide, and Arms af 
on the other. ————--—__-___.-——-__ 
The Double Piftole with the Image of an. 
Apoftle on the one fide, and Arms on the >23 14. 
other, in 1566-———_—___________ 
The Double Piftole with a Spread Eagle 
Crown'd, and Arms ina Scutcheon, witha 32 
Two Letters, S. R. : 
Silver Coins. 
Ounces. Pennyw.: 
A: Dollar with an Emperor on one fide, and 
Four Crowns, &c. on the other fide, ngs 18: 
1577. ——— 
A Dollar with Three Horns in a Scutcheon, 
and Two Crefts, and a Horfeman on ne 19 
other fide. - - —_—— 
A Dollar with a Lyon Rampant, and a 9. 
Spread-Eagle on the other fide. — cc 
A Dollar with a Lyon, a Scutcheonin his foot, 
_ and a Spread-Eagle on the other fide—— (9% 172 
A Dollar with a Man’s Body to the Wafte, 
_ and on the other fide Arms, and 2 Croftee ¢ eo: 
A Dollar with the Piéture of the Duke of 
Saxony, and a Head of both. fides, and over @10 17 
the Head two Swords a-Crofs. ems 
A imal] piece of Mony, with a Man’s Head 7 
on one fide, and Letters on the other ——- 79-19 Bs. 
A Dollar with a Crofs and a Crown, in . 4 
1569. im nia ie) 184 : 
A Dollar of Afaximilian, with a Spread-" 
Eagle, and the Picture of the Emperor G10 122 
in 1569. i Sete 
A Dollar with a Crofs and a Crown, in : 
1 6.9, met 7 -— a ae . 


A Dollar 
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SEVENTEENTH-CENTURY DOLLAR SYMBOLS 
IN THI LEVANT 


Tue Levant Company’s records in the Public Record Office contain 
currency-signs that clearly do not refer to pounds, shillings, and pence. 
For they come on the same line as the amounts that follow, whereas the 
signs “£. s. d.” appear generally (if not invariably) above the amounts 
to which they relate ; also the figures following the main sign sometimes 
have a second column, in which they range above 19, so cannot be 
shillings. Thus an ac count relating to the English fac tory at Aleppo! 
has figures in its second column ranging from 5 to 34. 


. en Oo of 048 ose Wi? Boden 
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8 Doforves 
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2 [ooo sees 
Ipc, to Ge a m/f, onk &y 
ie ee eS —_>_ o-_— S> 
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A portion of this account is reproduced in Fig. 1. The sign in the first 
ruled column was recognized by Sir William Foster, whom I consulted, 
as the one for Spanish silver dollars, otherwise known as “ pieces of 
eight” or “reals” (often in old English documents spelt ‘“ rial’’) from 
their value of eight reals, the real being a Spanish unit of account. It 
is so shown by John Collins in his /ntroduction to Merchants Accompls, 
published at London in 1674, where it appears in sample accounts of 
merchant-adventurers trac Ing in Italy, Spain, or the Levant, as the sign 
for ‘‘ dollers or pieces of 8” (cf. Fig. 6, post). As to the use of Spanish 
dollars, authorities? state that, owing to the current Turkish coinage 
being generally debased and unstable, foreign traders in the Levant found 
it necessary to import large quantities of dollars, which circulated there 
with the consent of the Turkish government. Hasluck (loc. cit., p. 46) 
states that the Levant Company first of all used Spanish coins which it 
purchased on its ships’ passage out: and it would seem that this sign 
was consequently adopted by the Company’s officers in the Levant to 
signify Spanish dollars, or piastres, as they used to be called. Thus in 
the account mentioned in the first paragraph the two columns are 
headed doll. (i.e. dollars) and @, which clearly seems to mean ‘‘aspers”. 


' State Papers, Supplementary (S.P. 110) 56, pp. 23-24. 

2 ep. I W. Hasluck, “The Levantine Baas win the Numismatic 
Chronicle, 1921, pp. 39-91, and M. Belin, ‘ Essaies sur |’ Histoire Geonomique 
de la Turquie”, in the Journal asiatique, 1864, especially for Mai-Juin, 
pp. 434 ff. 
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These were Turkish coins that were then generally quoted as going at 
80 or 90 to the piastre.? 

The other symbol before “1000” in line 3 of Fig. 1 looks like the sign 
for dollar, with a prefix of the letter 2 and, as it was ovidently meant 
to distinguish some other kind of dollar from the Spanish one, I sur- 
mised that it was meant for the Dutch dollar, known as the ‘ Lion” 
dollar from its having the figure of a rampant ‘lion on the reverse, as 


/, 
ae: Opie ae LB. ie, oo 


Te Otrrs 
Eo oe bed: sof Peo LY 5 Oo ae 


ae st Alice algth | a pte 


wok (Karmbott Boy 


Era: 2; 





well as on the shield of the warrior shown on the obverse. And this 
turned out to be correct, for eventually I discovered an account of 1659 
in the Aleppo factory’s records in the Public Record Office4 which con- 
tains both the symbols in question (fig. 2) and shows that the second one 
represents “Abokelps”’. That word is derived from Arabic Abu kalb, com- 
bining Abu, father, and kalb, dog, so as to mean the coin with the figure 
of a dog on it. It was the popular name for the Dutch dollar in the 
Levant. Thus Sir John Chardin (Travels into Persia, London, 1686, p. 7) 
says: “The Arabians, either out of i ignorance or otherwise [? from scorn 
or spite], mistaking the lyon for a dog, give them [Dutch dollars] the 
name of Abou-kelb or dogs.”” Other authorities on this point are cited by 
F. W. Hasluck (loc. cit., p. 51, in his note on Abou-kelb). [N.B. kelb is 
Turkish for “dog’’.] 

This identification fits in with the Aleppo factory’s seventeenth- 
century letter-books (Nos. 8.P. 110/13 and 110/14), which contain letters 
mostly relating to private trade done by the factors for correspondents 
in London or elsewhere in England. Quotations of local produce, as 
also balances due on account, instances of which appear in Figs. 3-5, 
are ener Ae aaa in Lion dollars, as shown any the use of the second 


Thé svenot, Voyages, Paris, 1689, i. 211, tr. A. Lovell, Pons 1687, 7 Hee. 
p. 67: “the piastre is commonly worth ‘ninety aspres, and sometimes only 
eighty ’; also part II, p. 32; «At Aleppo the piastre of Ryals is worth fourscore 
aspres.” ‘Tavernier, A New and Exact Relation of the Grand Seignor’s Seraglio, 
London, 1677, p. 15f. (reproduced by Hasluck, loc. cit., pp. 79-80) likewise 
says: “‘Anasper is the least of all the moneys, ...and the value set upon 
them was after the rate of 80 for the crown-piece”’ [this had the same value 
as the dollar, i.e. about 4s. 6d.]. See also Hasluck’s ‘Comparative Table of 
pore Moneys in Aspers”’, loc. cit., p. 75 

* State Papers, Supplementary (S.P. 110) 56, pp. 29-30. The account of 
1659 (p. 29) was furnished to the fac tory “with an affidavit. supporting it in 
1660, and both style the currency bearing this second symbol as “‘ Abokelps’’. 
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symbol. That dollar, first coined in 1575, had by 1650 become the 
prevalent dollar currency in the Levant, having ousted the Spanish and 
Mexican dollars to a great extent, probably because of their liability to 
clipping and the increase of Dutch trade (Hasluck, pp. 49, 51). More- 
over, Amsterdam was a handy and well-known centre of exchange, so 


ier to & Lah wif? f ys: ‘ : 


2 ly 
Binet 3467 28, 0 Fr A- 19 pron 
unt, or Baten Ray “prstoa) 
Fic. 3. From 8.P. 110/13 £. 8. Kia. 4. From 8.P. 110/14 f. dv, 
OU € 





Lo 4989: oF: w 


Fig. 5. From S8.P. 110/14 £. 41. 
ee 


the Dutch dollar would form a convenient currency-basis for English 
trade in the Levant. 

The rix-dollar of Denmark during its union with Norway also bore the 
figure of a rampant lion (Norwegian device), and this to some extent 
justifies both Tavernier (Haact Relation, &c., ibid., p. 15 f.) and Thévenot 
(Paris, 1689, i. 211) in saying that the Turks called the rix-dollar 
“aslani” (properly arslani from arslan, a lion). But Mr. Allan tells me 
that the terms “lion dollar” and “rix-dollar” were soon applied indiscri- 
minately to all dollars, and came to mean simply “dollar’’. Chardin 
(T'ravels, ibid., p. 7) more correctly says it was the Dutch dollar which 
the Turks called “‘aslani”’. 

As noted by Chardin, in the same passage, the Dutch coinage that 
was imported had the disadvantage of being largely debased metal and 
intermixed with counterfeit pieces. This may explain why the Lion 
dollar was generally rated below the value of the Spanish one. Thus 
the account of 1659, already mentioned, shows that 570 Dutch dollars 
were worth 500 Spanish dollars, a depreciation of 14 per cent.; and in 
1686 there was similar depreciation of over 12 percent. (Stowe MSS., 
218, f. 228). I am indebted for the latter information to Dr. A. C. Wood, 
the author of A History of the Levant Company, who had, however, 
unfortunately forgotten the meaning of the currency symbols discussed 
above. 

What is the origin of this dollar sign? As shown in Fig. 6, John 
Collins in his book An Introduction to Merchants-Accompts, appears to 
treat the symbol as equivalent, not only to a dollar, but also to the 
word “pieces” in the term “pieces of eight” used for Spanish dollars or 
rials, This-points to his opinion that it was derived from a combination 
of p and s as an abbreviation of “pieces”; or it might be for pesos or 
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piastres by which they were also known. If so, its origin would corre- 
spond to the suggested ancestry of the American dollar mark $ from p 


and s for pesos, a theory for which cogentarguments have been adduced by 


Florian Cajori, A Mistory of Mathematical Notations (Chicago: Open Pub- 


lishing Co., 1929), vol. ii, pp. 15-29.5 In anote published in the Bulletin 


White Soap Venetia, _ Dr. 
To Barrillia for 9 double Scarnsof Soap weighing neat 23 Kintals received in 
barter of 20 Searnsof Barrillia the value bartered is Q|1792,00 
To Cath paid for7 fingle Searns weighing neat 18 Kintalls at 
Q 78 the Kintal ts — —— Livers|1404|0o 
Tothe faid paid Cuftom, Boat-hirc, and Fachines —— Q| 152418 
To Provifions at 1} per Centum 9] 47|18) @. 


And makegin $ of § or Dollers 9 8~16 aa 
per ie ee ae 386 23 396]16) 547 
































Per contra the faid Account Curant. Cr.| @ Igr. 
R | By Ballance brought from 4 dcant —— = Sa (eee \-# 189/00 
R | By Lead tor the neat preceed of go piggstold at Feuetia 1014 lo 


K De Bee ree ee of 8 lalt there fold ——$} 719 19 


R | By Barnillia for the neat proceed of 42,9 Searns fold 4650 00 
ve $16395 05] 45°5]00 
Ucre 24 gr. or grofs makes a Duccat and #1 4694100 


Livers 6--4 Sols isa Duccat ang Livers 8 16 Sols a Doller or $ 
of § and 20 Solsa Liverthe Gor Duceat worth i7j+, 44, fterling 
and the ¥ or Doller inj, vj4, 


Fig. 6. Items of account in section 2 of John Collins’s book. 
His section 7 has similar entries. 


of the Business Historical Society, Boston, vol. xix, no. 2 (April 1945) Prof. 
Florence I. de Roover of Aurora, New York, suggests that the Levantine 
symbol may be derived from the first dollar issued early in the sixteenth 
century, the Joachimsthaler of Bohemia, on the reverse of which there 
appeared the effigy of St. Joachim between the letters S and J (or J): 
she thinks the symbol may have arisen from a combination of those two 
letters. This suggestion is attractive, as it fits in with the hierolatry 
characteristic of that age, and the loop at the top of Y supplies a reason 
for the curl with which the symbol ends on the right,® but is there any 
evidence that it was in fact used for the Joachimsthaler? On the other 
hand, the idea that it comprises the capital S, rather than the small s, 
seems to me probable from its form; and I suggest a further possibility 
—that it was a combination of S and p, either for “Spanish ” or “Spanish 
pieces’’, ‘Spanish pesos”’, or ‘“Spanish piastres”’, as may be preferred. 
The slant of the vertical lines in the commoner form of the symbol favours 
the idea that a sloping p such as was usual in the seventeenth century 
formed part of it; and the straighter symbol in Collins’s book may (like 
the evolution of the American dollar mark) be a later form due to 
the printer’s (and perhaps also the accountant’s) natural desire for 
an upright and neater sign. CHARLES Fawcett 





5 A photograph of these pages kindly supplied by Prof. F. E. de Roover 
is available in the Institute of Historical Research (U.S.A. section). 

§ In ordinary script, e.g. the letters from Aleppo, this curl was omitted, 
and the two vertical lines, instead of being fairly parallel and connected with a 
curve at the bottom, were drawn with a slant to the left and an intersection 
making an acute angle at the bottom —cf. Figs. 3 to 5. 
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SEVENTEENTH-CENTURY DOLLAR SYMBOLS 
IN THE LEVANT 


Tur Levant Company’s records in the Public Record Office contain 
currency-signs that clearly do not refer to pounds, shillings, and pence. 
For they come on the same line as the amounts that follow, whereas the 
signs ‘‘£. s. d.” appear generally (if not invariably) above the amounts 
to which they relate ; also the figures following the main sign sometimes 
have a second column, in which they range above 19, so cannot. be 
shillings. Thus an account relating to the English factory at Aleppo! 
has figures in its second column ranging from 5 to 34. 
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A portion of this account is reproduced in Fig. 1. The sign in the first 
ruled column was recognized by Sir William Foster, whom I consulted, 
as the one for Spanish silver dollars, otherwise known as “ pieces of 
eight” or “reals” (often in old English documents spelt “rial ”’) from 
their value of eight reals, the real being a Spanish unit of account. It 
is so shown by John Collins in his Introduction to Merchants Accompls, 
published at London in 1674, where it appears in sample accounts of 
merchant-adventurers trading in Italy, Spain, or the Levant, as the sign 
for ‘‘ dollers or pieces of 8” (cf. Fig. 6, post). As to the use of Spanish 
dollars, authoritics? state that, owing to the current Turkish coinage 
being generally debased and unstable, foreign traders in the Levant found 
it necessary to import large quantities of dollars, which circulated there 
with the consent of the Turkish government. Hasluck (loc. cit., p. 46) 
states that the Levant Company first of all used Spanish coins which it 
purchased on its ships’ passage out: and it would scem that this sign 
was consequently adopted by the Company’s officers in the Levant to 
signify Spanish dollars, or piastres, as they used to be called. Thus in 
the account mentioned in the first paragraph the two columns are 
headed doll. (i.e. dollars) and @, which clearly scems to mean ‘aspers”. 


1 State Papers, Supplementary (S.P. 110) 56, pp. 23-24. 

2 eg. I. W. Hasluck, “The Levantine Coinage”, in the Numismatic 
Chronicle, 1921, pp. 39-91, and M. Belin, “ Essaies sur l Histoire économique 
de la Turquie”, in the Journal asiatique, 1864, especially for Mai-Juin, 
pp. 434 ff. 
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These were Turkish coins that were then generally quoted as going at 
80 or 90 to the piastre.* 

The other symbol before “1000” in line 3 of Fig. 1 looks like the sign 
for dollar, with a prefix of the letter ££ and, as it was ovidently meant 
to distinguish some other kind of dollar from the Spanish one, I sur- 
mised that it was meant for the Dutch dollar, known as the ‘“ Lion” 
dollar from its having the figure of a rampant lion on the reverse, as 
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well as on the shield of the warrior shown on the obverse. And this 
turned out to be correct, for eventually I discovered an account of 1659 
in the Aleppo factory’s records in the Public Record Office4 which con- 
tains both the symbols in question (fig. 2) and shows that the second one 
represents “Abokelps’’. That word is derived from Arabic Abu kalb, com- 
bining Abu, father, and kalb, dog, so as to mean the coin with the figure 
of a dog on it. It was the popular name for the Dutch dollar in the 
Levant. Thus Sir John Chardin (Travels into Persia, London, 1686, p. 7) 
says: “The Arabians, either out of ignorance or otherwise [? from scorn 
or spite], mistaking the lyon for a dog, give them [Dutch dollars] the 
name of Abou-kelb or dogs.” Other authorities on this point are cited by 
F. W. Hasluck (loc. cit., p. 51, in his note on Abou-kelb). [N.B. kelb is 
Turkish for “dog’’.] 

This identification fits in with the Aleppo factory’s seventeenth- 
century letter-books (Nos. 8.P. 110/13 and 110/14), which contain letters 
mostly relating to private trade done by the factors for correspondents 
in London or elsewhere in England. Quotations of local produce, as 
also balances due on account, instances of which appear in Figs. 3-5, 
are there given mainly in Lion dollars, as shown by the use of the second 





3 Thévenot, Voyages, Paris, 1689, i. 211, tr. A. Lovell, London, 1687, part I, 
p. 67: “‘the piastre is commonly worth ninety aspres, and sometimes only 
eighty’; also part II, p. 32; « At Aleppo the piastre of Ryals is worth fourscore 
aspres.”? Tavernier, A New and [xact Relation of the Grand Seignor’s Seraglio, 
London, 1677, p. 15f. (reproduced by Hasluck, loc. cit., pp. 79-80) likewise 
says: ‘‘Anasper isthe least of all the moneys, ...and the value set upon 
them was after the rate of 80 for the crown-piece”’ [this had the same value 
as the dollar, i.e. about 4s. 6d.]. See also Hasluck’s ‘Comparative Table of 
Foreign Moneysin Aspers”’, loc. cit., p. 75. 

§ State Papers, Supplementary (S.P. 110) 56, pp. 29-30. The account of 
1659 (p. 29) was furnished to the factory with an affidavit supporting it in 
1660, and both style the currency bearing this second symbol as ‘“* Abokelps’’. 
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symbol. That dollar, first coined in 1575, had by 1650 become the 
prevalent dollar currency in the Levant, having ousted tie Spanish and 
Mexican dollars to a great extent, probably because of their liability to 
clipping and the increase of Dutch trade (Hasluck, pp. 49, 51). More- 
over, Amsterdam was a handy and well-known centre of exchange, so 
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the Dutch dollar would form a convenient currency-basis for English 
trade in the Levant. 

The rix-dollar of Denmark during its union with Norway also bore the 
figure of a rampant lion (Norwegian device), and this to some extent 
justifies both Tavernier (Haact Relation, &c., ibid., p. 15 f.) and Thévenot 
(Paris, 1689, i. 211) in saying that the Turks called the rix-dollar 
“aslani” (properly arslani from arslan, a lion). But Mr. Allan tells me 
that the terms “lion dollar ” and “rix-dollar”’ were soon applied indiscri- 
minately to all dollars, and came to mean simply “dollar”. Chardin 
(Travels, ibid., p. 7) more correctly says it was the Dutch dollar which 
the Turks called ‘aslani’’. 

As noted by Chardin, in the same passage, the Dutch coinage that 
was imported had the disadvantage of being largely debased metal and 
intermixed with counterfeit pieces. This may explain why the Lion 
dollar was generally rated below the value of the Spanish one. Thus 
the account of 1659, already mentioned, shows that 570 Dutch dollars 
were worth 500 Spanish dollars, a depreciation of 14 per cent.; and in 
1686 there was similar depreciation of over 12 percent. (Stowe MSS., 
218, f. 228). I am indebted for the latter information to Dr. A. C. Wood, 
the author of A History of the Levant Company, who had, however, 
unfortunately forgotten the meaning of the currency symbols discussed 
above. 

What is the origin of this dollar sign? As shown in Fig. 6, John 
‘ollins in his book An Introduction to Merchants-Accompts, appears to 
treat the symbol as equivalent, not only to a dollar, but also to the 
word “pieces” in the term “pieces of eight” used for Spanish dollars or 
rials. This-points to his opinion that it was derived from a combination 
of p and s as an abbreviation of “pieces”; or it might be for pesos or 
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piastres by which they were also known. If so, its origin would corre- 
spond to the suggested ancestry of the American dollar mark $ from p 
and s for pesos, a theory for which cogent arguments have been adduced by 
Florian Cajori, A History of Mathematical Notations (Chicago : Open Pub- 
lishing Co., 1929), vol. ii, pp. 15-29. Ina note published in the Bulletin 
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Fig. 6. Items of account in section 2 of John Collins’s book. 
His section 7 has similar entries. 


of the Business Historical Society, Boston, vol. xix, no. 2 (April 1945) Prof. 
Florence E. de Roover of Aurora, New York, suggests that the Levantine 
symbol may be derived from the first dollar issued early in the sixteenth 
century, the Joachimsthaler of Bohemia, on the reverse of which there 
appeared the effigy of St. Joachim between the letters S and J (or J): 
she thinks the symbol may have arisen from a combination of those two 
letters. This suggestion is attractive, as it fits in with the hierolatry 
characteristic of that age, and the loop at the top of Y supplies a reason 
for the curl with which the symbol ends on the right,® but is there any 
evidence that it was in fact used for the Joachimsthaler? On the other 
hand, the idea that it comprises the capital S, rather than the small s, 
seems to me probable from its form; and I suggest a further possibility 
—that it Was a combination of S and 9, either for “Spanish” or “Spanish 
pieces”, ‘Spanish pesos”, or ‘‘Spanish piastres”, as may be preferred. 
The slant of the vertical lines in the commoner form of the symbol favours 
the idea that a sloping p such as was usual in the seventeenth century 
formed part of it; and the straighter symbol in Collins’s book may (like 
the evolution of the American dollar mark) be a later form due to 
the printer’s (and perhaps also the accountant’s) natural desire for 
an upright and neater sign. CHARLES FAWCETT 





6 A photograph of these pages kindly supplied by Prof. F. E. de Roover 
is available in the Institute of Historical Research (U.S.A. section). 

6 In ordinary script, e.g. the letters from Aleppo, this curl was omitted, 
and the two vertical lines, instead of being fairly parallel and connected with a 
curve at the bottom, were drawn with a slant to the left and an intersection 
making an acute anglo at the bottom —cf. Figs. 3 to 5. 


